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ITPOI'PAMA

IIporpamy BHBYEHHS HAaBYAJIBbHOI AUCHUIUTIHM «OOJIK y KOpHOpaIisx» CKIaJIeHO
BIJIMOBIZTHO /10 OCBITHBRO-MPO(ECiiiHOT MporpaMM IMATOTOBKH OakajlaBpa HAIpsMy —
6.030509 «O6mik 1 aynmut» ["anmy3eBoro cranaapty Buioi ocBitd Ykpainu [[CBOY.

IIpeameTom BHUBYCHHS HABYAJIBHOI JUCIUILUIIHU € TEOPETUYHI 1 METOJIUYHI MIIXOIU 10
mo0y10BH cHCcTeM (DIHAHCOBOTO 1 IMOJJATKOBOTO OOJIIKY Yy aKI[IOHEPHUX TOBApPHUCTBAX.

MixkaucuuniaiHapHi 3B’ sI3KH: eKOHOMIYHA Teopis, piHaHCH, (IHAHCOBUM MEHEHKMEHT,
OyxranTepchbkuii, piHaHCOBHH, YIIPaBIIHCHKUHN Ta MOAATKOBUM OOJIIK.

1 Iucuumiiina € Hopmamueroro, sudipkosoio (MiIKPECTUTH TOTPIOHE).

2 MeTa Ta 3aBIaHHSA HABYAJIBLHOI JUCIUILIIHA

2.1 MeTta IUCUUIUIIHU: OBOJIOAIHHS 3HAHHSIMH Ta OJIEP’KaHHS MPAKTUYHUX HABUYOK 13
oprasizaiiii 001Ky Ha MANPUEMCTBAX 3 KOPIMOPATUBHUMU (OpMaMH BIACHOCTI.
2.2 3aBIaHHA BUBYECHHS JUCIUILIIHHU :

- PO3yMIHHS KOHIIETITYaJIbHOI CYTHOCT1 OOJIIKY Y KOPIOpaIlisX;

- (popMyBaHHS y CTYJIEHTIB 3HaHb, YMiHb Ta HABUKIB 13 TEXHOJOT1A Ta METOJIB
oprasizauii Ta BeJAEHHS OOJIKY Ha NIANPHEMCTBAX BHPOOHHYOI CPepH, a TAKOXK Ha
HIAIPUEMCTBAX 3a13HUYHOTO TPAHCIIOPTY 3 KOPIMOPATUBHUMU (POPMAMH BIACHOCTI;

- BUBYEHHSI OCOOJMBOCTEH BEACHHS OOJIIKY MPH PI3HUX KOPHOPATUBHUX (popMax
BJIACHOCTI1 Cy0’€KTIB rOCIOJaPIOBAHHS.

Pe3ynbTaTu BUBUCHHS AUCHUTUIIHU. [1ic/isi BUBUCHHS 11€1 TUCIUILUTIHU CTYICHT
MOBUHEH BOJIOJITH 3HAHHSIMU. YMIHHSIMU Ta HABUYKaMHU [MOOYJIOBU Ta BEAECHHS OOJIKY
Ha MIJIPUEMCTBAX 3 KOPIOPATUBHUMHU (pOpMaMu BIACHOCTI.

2.3 3riiHO 3 BUMOTaM# OCBITHBO-TIPOGECIHHOT TPOTpaMH CTYACHTH MOBUHHI:

3HATH OCHOBHI KOHIEMIIT 1 MPUHIUIK TOOYAOBH PUHKY LIHHKUX MarnepiB, poiib Ta
MICIIE€ PI3HUX TPYI YYaCHUKIB PUHKY I[IHHUX MarepiB, MOPSAI0K CTBOPEHHS KOPIOpAIliid,
0COOJIMBOCTI BEJICHHS B HUX TOCIHOJAPCHKOI AISUTBHOCTI, OCHOBU OyXTalTepChKOTO Ta
MOIATKOBOTO OOJIIKY Omepaliiii 3 pi3HMMU BHUJIAMU I[IHHUX ManepiB, MeTOAu 1 popmu
aHai3y 1 OIIIHKKA OCHOBHUX BUJIB IIIHHUX TaMNepiB, BiAOOpaXKEHHs ONeparliil 3 pi3HUMH
BUJIaMU I[IHHUX ManepiB B popMax (iHAHCOBOI 3BITHOCTI MiANPUEMCTBA.

Ywmitu npoBoauTH (piHAHCOBUIM aHai3 1 OLIHKY OCHOBHMX BM/IIB LIIHHUX Mamepis,
pO3paxoBYyBaTU pPE3yJbTaT TOCMOJAPCHKUX oOrepalii 3 0a30BUMU BHUAAMHU I[IHHHUX
narnepiB Ha IiJICTaBl aHATI3y albTEpPHATUBHUX BapiaHTIB Ta BIIOOpa)kaTH 11 omeparii y
OyXrajaTepchbKOMy Ta MOAATKOBOMY OOJIIKY.

Matu ysiBJIEHHS NMpPO CYYaCHUM CTaH 1 MEPCHEKTUBH PO3BUTKY MINKHAPOJIHOTO 1
HaIllOHAJIBHOTO PUHKY LIHHMX TManepiB Ta METOAOJOriI0 00Ky onepauiid 3 pi3HUMU
BUJIaMU I[IHHUX TanepiB y MI>KHAPOIHIN 1 HAIIOHATBHIN MTPAKTHUIll OOJIIKY.

Ha BuBueHHs HaB4YanbHOI nuctuiuiiny BigseneHe 144 rogunu, 4,0 kpenutry EKTC
y MepIiii 1 APYyTid MOJOBHHI BOCBMOTO CEMECTpY, L0 BiAMNOBIJA€ HABYAIBHOMY IUIAHY
MiTOTOBKH OaKaJIaBpiB.

dopma migcCyMKOBOTr0 KOHTPOJIIO — 3aJTIK.
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3 Indopmaniiinnii 00cAT HABYAJBHOI JUCIUILIIHN:

3micToBuit MoayJb 1. OcodsmBoCTI opranizanii Ta QyHKIiOHYBAHHSI KOPIIOPaIii
Ta (POHTOBOT0 PUHKY HA PUHKY (PIHAHCOBMX MOCJIYT.

Tema 1. Oco0smBocTi opranizanii Ta QyHKIiOHYyBaHHS KOPIOPalliil HA PUHKY
(¢inaHCcoOBHUX MOCJIYT.

3aranpHa XapaKTepUCTHKa pPUHKY (IHAHCOBHX TIOCHYT. YYacHUKUA PHUHKY
dbiHaHCOBUX TOCHTYT. ICTOpIsS pO3BUTKY Kopropaliiii. Poib 1 Miclie kopriopalliif Ha puHKY
¢dbinancoBux mnociyr. Koprnopamiss sk Tun opranizamii  6i3Hecy. OcoOauBOCTI
dbopMyBaHHS Ta PO3BUTKY KOPIOPATUBHUX BINHOCHMH B YkpaiHi. Hopmartushe
pEryIIOBaHHS, 0COOIMBOCTI CTBOPEHHS 1 AISUIBHOCTI aKI[IOHEPHUX TOBAPUCTB B YKpaiHi.
Peopranizanisi akiioHepHUX TOBapUCTB B YKpaiHi. CucTeMa KOPIOPAaTUBHUX BITHOCUH
B VYkpaini. Ckiaa, KOpPUCTYyBaul Ta TMOPAJOK CKJIagaHHS (IHAHCOBOI 3BITHOCTI
Kopriopaii 1 HajaHHs 3BITIB KopucTyBauaMm. KoHcomigoBaHa (iHaHCOBAa 3BITHICTH
kopnopauiid. CouianbHa BIAMOBIIAIBHICT Ta KyJIbTypa KOPIIOparlii.

Tema 2. Pouib, Micue i 00ir HiHHUX namnepiB Ha pUHKY (PIHAHCOBHUX MOCJIYT

Pounb 1 Miciie pyuHKY IIIHHUX TanepiB Ha puHKY (P1IHAHCOBHX MOCIYT. Buan miHHUX
narnepiB Ta iX OCHOBHI XapakTtepuctuku. Knacudikaris miHaux namepiB. OcoOIMBOCTI
PO3BUTKY PHUHKY I[IHHUX TanepiB YkpaiHu. OcoOJuBOCTI po3MillleHHs 1 00Iry I[IHHUX
narnepiB, BAKOPUCTAHHS iX B AIsUIBHOCTI Kopriopariil. [Ipundanus u peasnizaiiis npaB Ha
1iHHI nanepu. L{iHH1 manepu sk 1HBECTULIIHUI 1THCTPYMEHT.

3micToBuit Moay.Ib 2. OuiHka, 001K i aHAJII3 aKTUBIB i KamiTaay kopnopauii,
KOPIOPATHBHUX HiHHMX NanepiB Ta ix Biao0OpakeHHs y GiHAHCOBOI 3BITHOCTI
KOpHopauiu.

Tema 3. Ouninka i aHaJi3 aKTMBIB i KamiTajgy kKopmopauii Ta KOPHOPAaTHBHHX
HiHHMX Manepis.

OcoOnuBOCTI OIIHKM 1 aHali3y omepauiiHUX HEOOOPOTHHX Ta OOOPOTHHX
aKTHBIB, KaMITAJIbHUX 1 PIHAHCOBHUX 1HBECTHUIIIM Ta IPOIIOBUX MOTOKIB Y KOPHOPAILIisX.

Oco06JMBOCTI OIIIHKY 1 aHAMI3y KamiTany koproparii. OmiHKa 1 aHajli3 BJIaCHOTO
Ta TO3WKOBOro Kamitamy. JluBimeHaHa mojiTuka. BapTicTh 1 CTpykTypa KamiTaiy.
OnrtuMizaiis CTpyKTypH Karitamty.

Ominka 1 aHami3 KOPHOpaTUBHMX IiHHMX mamepiB. OIliHka BapTOCTi
KoprnopaTuBHHX oOJirarii. Orinka BapTOCTI mpuBLIeHoBaHNX akiliid. OI1iHKa BapTOCTI
3BHYAMHUX aKI[H.

Tema 4. O0J1ik HiHHUX NanepiB Ta BioOpakeHHs omepailiii 3 HUMH y 3BiTHOCTI
KOpnopauii.

OO6u1iKk MaioBUX LIHHUX MAarnepiB. 3araibHl NPUHIUIU 001Ky akuiid. OOMiK aKiii
y emiteHTa. Q0K akiiil y iHBectopa. OcoOJIMBOCTI TOAATKOBOTO OOIIKY aKITiH.

OO6nik OoproBux IIHHUX TanepiB. 3arajbHl MPUHIMIN OOJIKY OOJIramii
Kopropatiii. O6ik obiramiii koprnopari y emitenra. O0ik oOmiraiiii koprnopariiii y
1HBECTOpA.
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O6nik BekceniB. [IpaBoBi acriekT BekceslbHOTo 00iry B Ykpaini. O0mik Buaaul
Ta 1HJI0CaMeHTY BekceniB. OO0k rmorameHHs BekceiB. OcoOJIUBOCTI OIATKOBOTO
00JIIKy BEKCEJIIB.

Oco0nuBOCTI BiAOOpakKeHHs omepariii 3 MIHHUMHU ManepaMud y (GiHaHCOBIM
3BITHOCTI Koprnopatiid. OcoOJuBOCTI aHali3y MOKa3HUKIB (PIHAHCOBOI 3BITHOCTI
Kopriopaiiii 3a ¢piHaHcOBUMH KoedirieHTamu. AHaji3 (IHAHCOBOTO CTaHY 1 pe3yJIbTaTiB
JISJIBHOCT1 Kopriopaillii 3a piHaHcoBUMH Koe]illieHTaMH.

4. PexoMeHI0BaHa JliTepaTypa

OcHoBHa:
1. IIpo akmioHepHi ToBapucTtBa. 3akoH Ykpainu BiJ 17 BepecHst 2008 poxy N 514-VI.
2. [Ipo iHBecTULIIMHY JisIbHICTD. 3aK0oH YKpainu Bif 18 BepecHs 1991 poky N 1560-XI1.
3. Ilpo uinni nanepu i GpoHA0BUN pUHOK. 3akoH YKpainu Big 23.02.2006 p. Ne 3480-1V.
4. TIpo oOir BekceniB B Ykpaini. 3akoH Ykpainu Big 05.04.2001 p. Ne 2374-111.
5. T'onoB C. ®. byxrantepcbkuid 00JIK Ta (piHAHCOBA 3BITHICTh 3a MIKHAPOJHHUMH
craugaptamu [ Tekct]. / C. @. T'onos, B. M. Koctrouenko. — K.: JIidpa, 2004. — 880 c.
6. 'opbau JI. M. Punok ¢inancoBux nocnyr [Tekct]: HaBuansuuii nocionuk. / JI. M.
['op6au, O. b. Kayn. — K.: Kongop, 2009. — 436 c.

JlonarkoBa:
7. Boponko P. M. O6unik y 3apy0OixkHux kpainax [Tekcr]: HaBuanpuuii nmocionuk. / P.
M. Boponko. — JIbBiB: «Marnomist 2006», 2009. — 744 c.
8. I'ybauoa O. M. OO6mnik y 3apyOikuux kpainax [Tekct]: Ilimpyunux. / O. M.
['y6auona, C. I. Mensnuk. — K.: Ilertp yuboBoi miteparypu, 2008. — 432 c.
9. Kayanun B. B. ®uHaHCOBBIN y4eT U OTYETHOCTh B COOTBETCTBHHU CO CTaHIApTaAMH
GAAP [Texkcr]. / B. B. Kawanmua — M..: [leno, 2003. — 432 c.
10. Hunn3 b. Hpunnuner 6yxranrepckoro yueta [Tekct]: / b. Humns, X. Anaepcon, /.
Konmyann. Ilep. ¢ anrn. / Iox pea. 5. B. CokonoBa. — M.: @UHAHCHI U CTAaTUCTHKA,
2008. — 496 c.
11. Ynpasninus koprnopatuBHuMU (piHancamu [Tekcer]|: HaBuanbauii nocionuk. / H. M.
Heera, B. S Oniiiauk, T. ®@. I'puropam Ta i1, — K.: I{YJI, 2007. — 200 c.

5. 3acob6amMm giarHOCTYBaHHsI/YCHIIIIHOCTI HAaBYAHHA € KOMIUIGKTH TECTIB Ta
KOMILJICKTH KOHTPOJIbHO-€K3aMEHAITIHIX TTUTaHb.

6. Kputepii ycnimHocTi - oTpuMaHHs TO3UTHUBHOT OIIHKY TPU OMUTYBaHHI Ta CKJIaJaHHI
KOHTPOJIbHUX 3aXOJIB Y MOAYJIbHO-PEUTUHTOBOI CUCTEMI.

[Toroune omintoBanus Ta |Cyma| Ilotoune omintoBanns tTa |Cyma Cyma
caMocTiiiHa poOota, 6aniB |[IK1,| camocrtiitna poOota, 6amis |I11K2,| TIK1+I1K2,

3micTOBUM MOITYIb | oanu 3MICTOBUM MOZTYITb 2 oanu Oanu
[Totoununii [Tincym- [Torounuii [Tincym-
KOHTPOJIb KOBHUHU KOHTPOJIb KOBHH
Tema 1 | Tema 2 | KOHTPOJIb Tema 3 | Tema 4 | KOHTPOJIb
15 10 -25 50 10 15 -25 50 100
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POBOYA ITIPOI'PAMA HABYAJILHOI JUCIUATLJITHUA

Jist nanpsamy niaroroBku 6.030509 «O0mik 1 ayauT»

1 Po3noaizi HABYAJBLHOIO Yacy /JIs IeHHOI (popMH HABYAHHS

CemecTp
ChOMMIA™ BOCHMHIT™ Veboro
Buj naBuanas I II I II
(HAaBeICHHI IPHKIIAL) MOJIOBUHA | TIOJIOBMHA | TIOJOBWHA | TIOJOBWHA
aK. | Kp. ax. Kp. | ak. | Kp. | aK.| Kp. aK.. KD.
ron | ECTS | rox | ECTS | rox | ECTS | ron | ECTS | ron | ECTS
3araabHHMi 00csT 32 HABYATILHUM 72| 20 (72| 20 |144| 4,0
TUTAHOM
AyIMTOPHI 3aHATTA:
I.¢.H. 16 16 32

— JIeKii

3.Q.H.
— MabopaToOpHi 3aHATTS I.¢.H.

3.Q.H.
— NPAaKTHYHI 3aHATTS a.¢.H. 16 16 32

3.Q.H.
InpuBinyaasna podora:
— BUKOHAHHS Ta 3aXUCT IHOUBIOYANbHO20
3080aHH5
Camocriiina podora: o.¢d.H. 40 40 80

3.¢.H.
— MiATOTOBKA 10 JIEKIIH Ta .. H. 16 16 32
NPaKTUYHUX 3aHAITH 3,(1)_}1,
— OTIPAIFOBAHHS PO3/ILIIB 1.¢.H. 6 6 12
Mporpamu, sKi He 3..H.
BUKJIAJIAIOThCS Ha JICKIIIX
— MiZATOTOBKA 0 KOHTPOJBHUX | JI.(b.H. 18 18 36
3aXO0/IB Ta IX CKJIaJaHHs 3.0.H.
[TizcymMKoBUit KOHTPOIH 3aJiK 3aJiK

Hpumitku: 1.¢.0. — nenna Gpopma HaBYAHHS
3.¢).H.. — 3a04Ha (hopMa HaBUAHHS
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2. CTpyKTYypa AUCHMILIIHU

Mo- Tewma nekuiit (3aHATTA) Obcsr Buau
IyJb TOJMH KOHTPOJIB
Ml . . . IToTounnit

3micToBuii Mmoay.b. (I mosioBuHa BocbMoro cemectpy) 1. OcodiuBocTi contoos TIKI —

opranizauii Ta GpyHKIioOHYBaHHS KOpHopauiii Ta (OHI0BOro PUHKY HA PUHKY 50 6251i13 (na

(pinancoBux mociayr. . .

migcrasi

Jlekuii: BiIIIPaIlfOBaHHS

1. Poas i micue kopnopaniii Ha puHKY (PiHAHCOBUX MOCJIYT. 2 MPaKTUIHUX

3aranpHa XapakTepPUCTUKA, yYACHUKHU, IHCTPYMEHTH Ta PO3BUTOK PHHKY 3aHSATh 1 3aXHUCTY

¢inancoBux mocayr. Posib kopropauiii Ha puHKY QiHAHCOBHX HOCIYT. IHIVBIAyaTbHAX

2. Kopnopanist sik Tun opranisamii 6i3Hecy. 2 Ta TECTOBUX

IcTopist po3BUTKY Kopriopamiii (akionepHrx ToBapucTB). HopmatnBHe 3aBJIaHb)

pEryIrOBaHHs1, 0OCOOJIMBOCTI CTBOPEHHSI 1 JisITHHOCTI aKI[IOHEPHUX TOBAPHUCTB.

3. Peopramnizanis kopnopauiii (AKioHepHUX TOBAPHUCTB). 2

Peopranizariis akiiioHEpHUX TOBAPHUCTB MUITXOM 3JIHTTS Ta IPUETHAHHS,

MUISTXOM TOJIUTY 1 BiTOKpeMIIEHHS], IUITXOM NepEeTBOPEHHS Ta JIKBigarii.

4. CuctemMa KOpIOpPAaTUBHUX BiTHOCHH B YKpaiHi. 2

CrpykTypa i cepH IisIBHOCTI OpraHiB YIPaBIiHHS aKI[IOHEPHUX TOBAPUCTB.

DopmMyBaHHS Ta PO3BUTOK KOPHOPATUBHUX BITHOCHH B YKpaiHi.

5. ®inancoBa 3BiTHICTH KOpHoOpauiii. 2

Ckiaz, OpsIOK CKITaJaHHs 1 KOPUCTyBadi (JiHAHCOBHX 3BiTiB KOPIIOPAIIii.

Oco0IMBOCTI KOHCOJIITOBAHOT (hiHAHCOBOT 3BITHOCTI KOPIOpAIliii.

6. ConiasibHa BiAMOBIZANBHICTH Ta KYJbTYpPa KOpHoOpAaii. 2

CormianpHa BiNOBiANBHICTE Koprioparlii. ETika i KympTypa Kopropartii.

7. Linni manepu B AifAIbHOCTI Kopnopauiii Ha giHaAaHCOBOMY PHHKY. 2

Poup i Mictie, Buu Ta Knacudikaris IiHHAX TarnepiB Ha (iHAHCOBOMY

puHKY. OcoOJIMBOCTI pO3BUTKY PUHKY I[IHHUX NanepiB Ykpainu.

8. OcobmBoCTi po3MilieHHs, BAKOPUCTAHHA i 00iry HiHHUX namnepis. 2

LinHi mamepu sk iHBECTULIIHHUI iHCTpyMeHT. BapTicTh rpomeii y yaci B

omiHMi (hiHAHCOBHX iHBeCTULIH. MeTon BUOOPY CTaBKH TUCKOHTYBAaHHS.

IpakTuyHi 3aHaTTS:

3aranpHa XapakTepUCTHKA, YYACHUKH, IHCTPYMEHTH Ta PO3BUTOK PHHKY 2

¢inaHcOBHX mociyT. Ponbk Kopriopailiii Ha puHKY ()iHAHCOBUX ITOCIYT.

IcTopist po3BuTKY Kopropariii (akmioHepHUX ToBapuCTB). HopmatuBHE 2

pEeryIrOBaHHs, 0OCOOJIMBOCTI CTBOPEHHSI 1 JsITLHOCTI aKI[IOHEPHUX TOBAPHUCTB.

Peopranizariisi akiioHEpHUX TOBAPUCTB IUIIXOM 3JIMTTSA Ta NMPUEIHAHHS, 2

NUISIXOM MOJUTY 1 BiZTOKpEMIIEHHS], NUISIXOM MEPETBOPEHHsI Ta JIiKBigamii.

CrpykTypa i cdepu IisTIbHOCTI OpraHiB yIpaBIiHHS aKI[IOHEPHUX TOBAPUCTB. 2

®DopMyBaHHS Ta PO3BUTOK KOPIIOPATUBHKX BIIHOCKH B YKpaiHi.

CkJia1, IOpsIIOK CKIIQIaHHsI 1 KOPUCTYBadi (JiHAHCOBUX 3BITIB KOPIOpAIii. | 2

Oco061MBOCTI KOHCOMIJOBaHOI (hJiHAHCOBOT 3BITHOCTI KOpHOpPALiH.

CouianpHa BiANOBinaNbHICTh Kopropauii. ETHKa 1 KynpTypa Kopnopauii. 2

Poub 1 wmicue, Buan Ta knacudikaiis I[IHHMX manepiB Ha (iHAHCOBOMY 2

prHKY. OcoOJIMBOCTI pO3BUTKY PHHKY IIIHHUX NanepiB YKpaiHu.

LinHi manepu sk iHBeCTHLIHHMI iHCTpyMeHT. BapTicTs rporei y yaci B 2

ouinni giHaHCOBUX iHBECTUIIH. MeTo 1 BUOOPY CTaBKH TUCKOHTYBaHHI.

Camocriiina po6ora:

[TigroroBka /10 ayJAUTOPHUX 3aHATH (JICKIH, TPAKTHYHUX 3aHSITh) 16

IHuBinyanbHi 3aBIaHHS. -

OnpairroBaHHs pO3AiTiB MPOrpaMH, SIKi He BUKJIAAAI0THCS Ha JISKIISX 6

IlinroToBKa 10 KOHTPOJBHHUX 3aXO0JIB Ta iX CKJIaTaHHI 18

Yeboro: |72 rox
2,0 kp.

ECTS
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3microBmii Mmoxyas 2 (II monoBuHA BocbMoOro cemectpy). Oninka, 001K i
aHaJIi3 aKkTUBIB i kKaniTanay Kopnopauiii, KOpMOPaTUBHUX HiHHUX ManepiB Ta

iX BinoOpaskeHHs y (piHAHCOBOI 3BITHOCTI KOpHOpamiii.

Jlexmii:

9. Ocob,1uBOCTi OIHKH, 00JIiKY Ta aHATI3Y aKTHUBIB y Kopriopamisx.
Oco0muBOCTI OIiHKH, OOJIIKY 1 aHaIi3y ONepaIlifHuX aKTHBIB, KaIliTaIbHAX
1 (piHAHCOBUX IHBECTUIIi} Ta TPOIIOBHX ITOTOKIB Y KOPIOPAITisX.

10. OcodmBocTi OWiHKH, 00JIIKY Ta aHATIZY KaliTaXy KOpIopamii.
Oco0rBOCTI OIIHKH, OOMIKY Ta aHATi3y BJIACHOTO 1 IIO3UKOBOTO KaIiTaly
kopropamnii. OnruMizarist piHAHCOBOI CTPYKTYPH KamiTary KOPIIOpALii.

11. Anani3 Ta ouiHKa KOPNOPATHBHUX HiHHUX NManepiB
Orinka BapTOCTi KOPHOpaTuBHUX 00iramnii. O1iHKa BApTOCTI 3BHYANHUX
1 IPUBLICHOBAHNX aKIliil KOPITOpAIIii.

12. O6Jik naiioBUX HiHHUX Manepis.
3aranpHi MPUHIUIK 00JTIKY akiiid. OOJMIK aKIliii y eMiTeHTa i y iHBecTopa.

13. O6J1ik GOproBUX HiHHUX MAamnepis.
3aranpHi MPUHIAIN O0TIKY KOPIIOpaTUBHUX oOmirariii. OO0k oOiramiit
KopIopaiiil y eMiTeHTa Ta y iHBecTopa.

14. O6.ik BekceuTiB.
[IpaBoBi actieKTH BeKCeNbHOTO 00iry B YkpaiHi. byxranrepchkuii 001k
BeKcelliB y Bekcenenapis. OOJiK BEKCETiB Yy BEKCEIeOTpUMyBayJa.

15. BinoOpa:xenHs onepaiiii 3 ntinnuvu nanepamMu y ¢piHaHCOBHX 3BiTax.
BinoOpakeHHs onepaiii 3 HiHHUMH NanepaMu y bananci kopnopatii, y
3BiTax po QiHAHCOBI pPe3yNbTATH, PO BIACHUHN KaIliTall, PO PyX KOIITIB.

16. Anani3 ginancoBoi 3BiTHOCTI 32 dpiHaHCOBUMHU KoedinieHTaMM.
Mertonu ananizy QiHaHCOBHX 3BiTiB Kopriopaiiil. AHaji3 (iHAHCOBOTO CTaHY
1 pe3yJIbTaTiB AisTIHOCTI KOpHopaii 3a GpiHaHCOBUMHU KoedillieHTaMH.

IpakTHYHi 3aHATTH:

Orrinka, oOJIK 1 aHaJIi3 onepalifHuX akTUBIB Koproparii. Ominka, 00K 1
aHaJi3 KamiTaJbHUX 1 (DIHAHCOBUX I1HBECTHIIM y Kopropatisx. OIliHKa,
00JTIK 1 aHAaJIi3 TPOIIIOBHX MTOTOKIB Y KOPIIOpAITisiX.

Oninka, 00JiK 1 aHaji3 BIACHOIO Ta IO3MKOBOTO KaliTalxy KOpIOpaLii.
Onrtumizanist piHAHCOBOI CTPYKTYPH KaIiTary KOpropariii.

OrmiHka BapTOCTi KOPHOPATUBHUX OOJiraiiif Ha pHHKY IIHHUX TarepiB.
Ouninka BapTOCTi NpUBLIEHOBAaHUX aKLii Kopropauii. OLiHKa BapTOCTI
3BHYAWHUX aKIlid KOPIIOpartii.

3aranpHi IPUHOMTH OOJIKY akiiid kopropaniid. OOMIK aKiiid y eMiTeHTa.
OO0JTiK aKIliii y iHBecTOopa.

3aranpHi TPUHUMIHN OOJIKY KOpIOpaTHBHUX obmiramiif. O6mik oOmiramii
Kopropauiid y emiteHTa. O0uik obirauii kopnopaiiil y iHBecTopa.

[IpaBoBi acrniekTH BeKcelbHOTO 00iry B Ykpaini. bByxranrepchkuii o0k
BeKcenliB y Bekcenenanisg. OOJiK BEKCETIB Y BEKCEIeOTpUMyBaya.

BinoOpaxenHs onepaliiii 3 HiHHUMU nanepamu y bananci kopropatii, y
3BiTi po (iHaHCOBI pe3yabTaTH, y 3BiTi PO BIAacHWH KamiTtal, y 3BiTi
PO PyX I'POIIOBHX KOIITIB.

Meroau aHani3y GpiHAHCOBHUX 3BITIB KOprioparliid. AHami3 GiHaHCOBOTO CTaHy
1 pe3yJIpTaTiB AisTILHOCTI KOpHopauii 3a piHaHCOBUMHU KoedilliEeHTaMH.

Camocriiina po6ora:
[igroroBKa /10 ayJAUTOPHUX 3AHATH (JICKIH, TPAKTHYHUX 3aHSITh)

16

InpuBinyansHe 3aBmanHs Ne2. [limroroBka Ta CKiIagaHHS (QiHAHCOBOI
3BITHOCTI HiIIPUEMCTBA

OmnpatiroBaHHs pO3/A1TIiB MPOrpamH, SIKi He BUKJIAJAI0THCS Ha JISKIISX

IlinroToBKa 10 KOHTPOJBHHUX 3aXO0JIB Ta iX CKJIaTaHHI

18

Vcroro:

72 ron
2,0 kp.
ECTS

TToTounwuii
KoHTpoJb [TK2 —
50 GamniB (Ha
iCcTaBl
BiJIITpaITIOBaHHS
MIPAKTHIHUX
3aHATH 1 3aXUCTY
IHIVBIAyaTbHAX
Ta TECTOBUX
3aBJIaHb)
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3. 3MmicT AMCHUILTIHY TA 32C00iB JIATHOCTHKH
3.1 Jdexuii

Hasga po3zimy (TeMn) Ta Horo 3MicT

TecroBe
3aBIaHHs

HOMeEp

2

=1=| Homep Temu

1. Poan i micue niHHUX nanepiB i kopnopauiii Ha pUHKY GiHAHCOBHUX MOCIYT.
1.1. 3aranpHa XapakTepUCTUKA PUHKY (hiIHAHCOBUX IOCIYT.

1.2. YyacHUKH, IHCTPYMEHTH Ta €Talll PO3BUTKY PUHKY ()iHAHCOBHX ITOCIIYT.

1.3. Poup i Micrie Kopropariiif Ha puHKY (iHAHCOBHX TMOCIYT.

N w | OOcsr, TOIUHA

O~ KITBKICTE

mpocre
NI cepenne

Nl

N |~ cknanHe

2. Kopnopauis sik Tun opraxi3auii 6i3necy.

2.1. Icropist po3BUTKY KOpHOpaniii (aK[ioHEpHUX TOBAPUCTB).

2.2. HopmartuBHE peryiroBaHHS aKI[IOHEPHUX TOBAPHCTB.

2.3. OcobIMBOCTI CTBOPEHHS T MisUTEHOCTI aKI[IOHEPHIX TOBAPHCTB.

3. Peopramnizania kopnopanuiii (AKHiOHEpHUX TOBAPHUCTB).

3.1. Peoprani3amis ak[jiOHEpHIX TOBAPUCTB HUISXOM 3JHUTTS Ta PUETHAHHS.

3.2. Peoprani3arrist akI[ioHEpHAX TOBAPUCTB IIISTXOM TOILTY Ta BiJOKPEMIICHHSI.
3.3. Peoprani3ariist akI[iOHEpHUX TOBAPHUCTB MUITXOM NEPETBOPEHHS Ta JKBiAAii.

4. CucteMa KOPHOPATUBHUX BiTHOCUH B YKpaiHi.

4.1. CTpyKTypa OpraHiB yIpaBiliHHS aKIiOHEPHUX TOBAPHCTB.

4.2. Cdepu AisuIbHOCTI OpTraHiB YIPaBIiHHS aKI[IOHEPHUX TOBAPHUCTB.
4.3. ®opMyBaHHS Ta PO3BUTOK KOPHOPATUBHHUX BiTHOCHH B YKpaiHi.

5. ®inancoBa 3BiTHICTH KOpIOpaMiii.

5.1. Cknan 1 kopucTyBadi (hJiHAaHCOBHX 3BiTiB KOPIIOpALIii.

5.2. llopsamok ckiaganns (hiHAHCOBOI 3BITHOCTI Ta HAJAHHS il KOPHCTyBadaM.
5.3. OcobIMBOCTI CKJIaJaHHsI KOHCOJIiTI0BaHOo1 (PiHAHCOBOI 3BITHOCTI KOPIIOpAIIii.

6. ConiasibHa BiAMOBIAANBHICTH Ta KyJbTypa KOpHoOpamii.
6.1. CorianpHa BiIOBIIANBHICTH KOPITOPAIii.

6.2. ETuka xopmoparrii.

6.3. Kynbtypa xopropariii.

7. LlinHi manepu B AiAIbHOCTI Kopropaniii Ha pUHKY (iHAHCOBHUX MOCJYT.
7.1. Ponp i Micrie pUHKY IIHHUX TIANIEPiB HA pUHKY (pIHAHCOBUX IMTOCIYT.

7.2. Bunu Ta knacudikaris MiHHKX ManepiB, IX OCHOBHI XapaKTEPUCTHK.

7.3. OcobIMBOCTI PO3BUTKY PHHKY IIIHHUX MarnepiB YKpaiHu.

8. Ocob6amnBocTi po3MileHHsI, BAKOPUCTAHHSA i 00iry HiHHMX ManepiB Koprnopamiu.
8.1. Peanizamist mpaB Ha LiHHI MANepH K IHBECTULIHUN 1HCTPYMEHT.

8.2. BukopucTanHs BapTOCTI rpolei y yaci JJist OIiHKH (DiHAHCOBUX 1HBECTHIIIM.

8.3. MeToau BMOOpY CTaBKU JMCKOHTYBAHHS IS OIIIHKH LIIHHUX IAIePiB.

9. Oco6mBOCTI ONIHKH, 00JTIKY Ta aHANI3y AKTHBIB Y KOpNopamisx.
9.1. OcobnMBOCTI OLIHKH, OOJIIKY Ta aHaJli3y ONepauiiHUX aKTHBIB KOPIOPALiH.
9.2. OcoOMMBOCTI OIIHKH, OOJIIKY 1 aHaJ3y 1HBECTHUIIIH y KOPITOpAIIisiX.
9.3. OcobaMBOCTI OLIHKH, OOJIIKY Ta aHaJli3y IPOIIOBUX MOTOKIB Y KOPIOpAITisiX.
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10. OcobnBoOCTi OWiHKM, 00JIIKY Ta aHAJTI3Y KalmiTATy KOpHOpAaii.

10.1 OcobnuBOCTI OLIIHKH, OOTIKY Ta aHAJI3y BIACHOTO KaIliTaxy KOPIIOpallii.
10.2. OcoGiuBOCTI OIIHKH, OOJIIKY Ta aHai3y MO3UKOBOTO KaIiTaly KOpIoparlii.
10.3. OnTumizanist piHaHCOBOI CTPYKTYPHU KamiTaly KOpIoparii.

11

11. AnaJji3 Ta oniHKa KOPMOPATHBHMUX HiHHUX Manepis.
11.1. Omigka BapTOCTI KOPIIOPATUBHUX OOJTIraIlii.

11.2. Ominka BapTOCTI MPUBIICHOBAaHNX aKIIiit

11.3. Orinka BapTOCTI 3BHYANHUX aKITiH.

12

12. O6J1ik maifoBUX HiHHUX NAanepis.
12.1. 3arambHi IPUHITUIN OOJTIKY aKITiH.
12.2. O6nik akuiil y emiTeHTa.

12.3. O6mnik akuiil y iHBecTopa.
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1 2 314]15]6]|7
13|13. OGaik GoproBuX HiHHUX Mamnepis. 2 62|22
13.1. 3aranpHi TpuHIUIH 00Ky KOPIOPATHBHAX OOJITAIIii.
13.2. O0nik KOprIOpaTUBHUX OOJIraIliii y eMiTeHTa.
13.3. O6nik KopnopaTUBHHX 00JIiraniil y iHpecTopa.
14114. O6aik BekcemiB. 2 16]|2)|2]2
14.1. IlpaBoBi acieKTH BeKCEIBHOTO 00Iry B YKpaiHi.
14.2. OOk BEKCeliB y BEKCEICIaBIIs.
14.3. OO0k BeKceliB y BEKCeJIe0TpUMYBaya.
15|15. Bino6paskenHs onepaniii 3 niHHUMH nanepamMu y piHaHCOBHUX 3BiTax. 216 |2]2]2
15.1. BimoOpaxkeHHs omnepariiii 3 IiHHUMHA TTaniepamMu y bamanci kopropariii.
15.2. BinoOpaskeHHs oniepaliii 3 IiIHHUMH ManepamMu y 3BiTi mpo (iHAHCOBI pe3yJIbTaTH.
15.3. BimoOpaxkeHHs omnepartiii 3 IiHHAMHA TTariepaMu y 3BiTi PO BIACHUH KaIriTall.
15.4. BimoOGpaxeHHs onepaiii 3 iHHUMH TTarepaMu y 3BiTi PO pyX IPOIIOBHX KOIITIB.
16 {16. Anauiz noka3HukiB giHaHCOBOI 3BiTHOCTI KOpHopauiii 3a pinancoBUMHU 2 2122
KoepinieHTamMu.
16.1. Meroau aHanizy ¢iHaHCOBOI 3BITHOCTI KOPIIOPAIIiii.
16.2. Anami3 (hiHaHCOBOTO CTaHy KOpHOpalliif 3a (hiHaHCOBUMH KOe(iIlieHTaMHU.
16.3. AHaJti3 pe3ysbTatiB JisUTBHOCTI Kopropaiii 3a iHaHCOBUMH KOeillieHTaMHu.
3.2 llpakTHyHi 3aHATTS
=~ |Tecrose 3aBnaHHs
e}
g =t HOMED
e HasBa po3jiisty (TeMu) Ta HOro 3mict 2 E ol 22
: AEIEIRIE
5] Q| 5| & &=
) o (= = o | o
1 2 3 14|56 |7
1 |3arambHa XapakTepUCTHKA, Y4aCHUKH, IHCTPYMEHTH 1 PO3BUTOK PHHKY (DiHAHCOBUX ) 31111
nociyr. Posis kopriopairiii Ha puHKY (piHAHCOBUX TIOCTYT.
5 Etanu po3BuTKY Kopriopailiii (akiiioHepHuX ToBapucTB). HopmaTuBHE peryitoBaHHS, ) 3111
0COOJIMBOCTI CTBOPEHHSI 1 JisITHHOCTI aKI[IOHEPHUX TOBAPHUCTB.
3 Peopragi3guiﬂ aKIIOHEPHUX TOBAPUCTB IUIIXOM 3UTTS T NPUEHAHHS, ILIIXOM| 3111
TOIITY 1 BITOKPEMJICHHS, IIUISIXOM IIEPETBOPESHHS Ta JIKBiaIii.
4 Crpyktypa 1 chepr AiSUIBHOCTI OpraHiB yIpPaBIiHHS aKIIOHEPHUX TOBAPHUCTB. ) 3111
@dopMyBaHHS Ta pO3BUTOK KOPIIOPATUBHHUX BiTHOCHH B YKpaiHi.
5 Cknazn, TOpANOK CKJIaJaHHA 1 KOpUCTyBaui (hiHAHCOBHMX 3BITIB KOpPIIOpALiii] ) 31111
Oco6aMBOCTI KOHCOJIIIOBAHOI (hiHAHCOBOT 3BITHOCTI KOPHOPALIIH.
6 |ComianbHa BiAMOBINANBHICTE KOproparii. ETuka 1 KyJibTypa Kopropariii. 2 |3
7 |Ponb 1 Micue, By Ta Knacudikalis LiHHUX nanepiB Ha (iHAHCOBOMY PUHKY. 213|111
8 LinHi manepu sk iHBECTUIIHNHN 1HCTpYMEHT. BapTicTh rpoieii y 4aci B OLiHII ) 3111
¢inancoBux iHBeCcTHIIH. MeTom BUOOPY CTaBKH JUCKOHTYBAHHSI.
9 |Ouinka, 00K i aHAJI3 ONEpaIlifHUX aKTUBIB KOPHOpailii, KamiTaJbHUX 1 PiHAHCOBHX 5 3111
inBectuiii. OmiHka, 00K 1 aHaJIi3 TPOIIOBUX MOTOKIB y KOPIIOPAIIisX.
10 |Orrinka, 00K i aHaji3 BIaCHOTO Ta IO3WKOBOTO KariTajy Kopropariii. Meromau ) 31111
orntuMizaiii (hiHAHCOBOI CTPYKTYPH KalliTally KOpIopaiiii.
11 |Ouinka BapTOCTI KOpIOpaTUBHUX oOutiramii. OLiHKa BapTOCTi NPHBiJICHOBaHUX 5 31111
akuin kopropartii. OmiHKa BapTOCTi 3BUYAWHUX aKIlii KOpIopariii.
12 |O6unik akuiii kopriopartiit. O6ik akiiii y emitenta. Q0K akiiiil y iHBecTopa. 2 1 3]1|1]1
13 |O6utik KOproOpaTUBHUX OOJIITAIli Y eMITEHTa Ta y iHBECTOpA. 213|111
14 |ITIpaBoBi acmeKTH BEeKCEIbHOTO 00iry B YKpaiHi. bByxrantepcbkuii 00JIiK BEKCEIIB Yy ) 3111
Bekcenenanusg. OOMiK BEKCENiB y BEKCEICOTPUMYBaya.
15 |Bigo0OpakeHHs onepalliii 3 HiHHUMU nanepamu y bananci kopropatiiii, y 3BiTax mpo ) 3|1 (1|1
(hiHaHCOBI PE3yNBTATH, TTPO BIACHUH KaITliTaJl, IPO PyX IPOIIOBUX KOIITIB.
16 Meromm anamizy (iHaHCOBHMX 3BITIB Kopropaiiil. AHai3 (iHAHCOBOrO CTaHy |1 ) 3111
pe3ybTaTIB AisUIBHOCTI KOpIopaiii 3a (iHaHCOBHUMH Koe(illieHTaMH.
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3.3 OnpanwoBaHHs Po3iJIiB MporpamMu, fiKi He BUKJIAJAK0ThCSI HA JIEKIisAX

TecToBe 3aBaHHsA

=
= = HOMEP
& i I i g g o
o Hasga po3ainy (Temu) Ta oro 3mict = 5 ° 2 @
o = 3 S = =
= Q - o o4 <
5 e | 5 & 5 2
T o Z = o 3}
1 |Pomp i Micrie puHKY HIHHUX nanepiB (GOHIOBOTO PHHKY) HA PHHKY 3 3 1 2 0
¢inancoBux nocayr (piHaHCOBOMY PHHKY)
2 |BUKOpHCTaHHS KOHIICTIIIT BApTOCTI TPOILCH y Yaci Jyisl OLIHKY iHBECTHILIIH 3 3 1 5 0
y [iHHI anepu
3 |OcobnmBocTi GOpMyBaHHS, OI[IHKH | BUKOPUCTAHHS BIIACHOTO KaIiTaty
Kopmopaiiii. Posmoain mpubyTky B Kopropariisx. J[uBigeHHa MOTiTHKA 6 3 1 2 |0
KopItopattii, Il BIUTMB HA pUHKOBY BapTiCTh KOPIIOpAIIii.

4 MeToau HAaBYaAHHSA

JIekiii Ta MpaKTHYHI 3aHATTS 3 BUKOPUCTAHHSIM CJICKTPOHHHX IUIAKTHYHUX JIEMOHCTPAI[IHIX
MaTepiaiiB (mpe3eHTallii, CXxeMu, BiJieo), 110 MPU3HAYEHI JJIsl CYIPOBOAY HaBYaJILHOTO MPOILIECY.

CamocriiiHa MiArOTOBKA 3 BUKOPUCTAHHSM JIPYKOBAHMX 1 €NIEKTPOHHUX HaBYAIIbHUX MOCIOHHKIB
(3 BUIBHMM JOCTYIIOM yCiM Y4aCHHKaM HaBUAIBbHOIO MPOLIECY), Ta IHIIKX 1HPOPMAIIHHIX PeCypCiB.

5 MeToau KOHTPOJIIO TA 1iarHOCTYBAHHS 3HAHb

JliarHOoCTyBaHHS 3HaHb CTYJCHTIB Ha 0a3i cepeIHbOi OCBITH Ta Ha 6a31 MOJIOJIIOTO Clieiaticra
3MIIACHIOETHCS IIJISIXOM MMOTOYHOTO OI[IHIOBAHHS Ta OI[IHIOBAHHSA 1HAMBIAYalIbHOI CAaMOCTIHHOI poOoTH
3a 3MICTOM KOKHOTO mificymMmkoBoro koHtpoito I1K1, T1K2.

JliarHOCTYBaHHS 3HaHb CTY/EHTIB 3a 3MICTOM MiJICYMKOBOro KoHTpoito [IK2 moxnuBe nuisaxom
BUKOHAHHS 1HIUBIIyaIbHUX 3aBJaHb 32 BIAMOBIIHUM BapiaHTOM, 1110 IPU3HAYAIOTHCS 33 HABYAIbHUMU
mudpamu cTyneHTiB. B naHOMy BMIIAAKy JiarHOCTYBaHHS 3HaHb CTYAEHTIB 3JIHCHIOETHCS MICIA
NEPEeBIPKU 1HAWBIAYaIbHOTO 3aBIAaHHS BUKJIAA4eM Ta YCYHEHHS 3ayBa)KEHb CTYIEHTOM MUIIXOM
MPOBEJICHHS CIiBOECiIU 32 MiICYMKaMy BUKOHAHHS CTYJACHTOM 1HAMBIAYalbHOTO 3aB/IaHHS.

CryneHTtu, o He ckiIainu (He CKJIaJaiv) MiJICYMKOBUN KOHTPOJb, CKJIaJaloTh 3aliK B YCHIN
dopmi abo y hopmi TecTyBaHHS (32 PU3HAYCHHAM Kadeapu).

Cucrema OLIIHIOBaHHS PIBHS 3HAHb B1JIIIOBIJA€ YMOBAM, BUKJIAJICHUM Y CTaHJIapT1 YHIBEPCUTETY:

Omiaka
bamu Bumoru 10 sikocTi 3HaHb
HaIllOHAJIEHA OIlIHKA ECTS
90-100 BiMiFHO A Bumoru o AKOCTE norp1§1j0ro PiBHS 3HAH
HaJlaHl y HaCTYITHIN Tabmuiil
82-89 TyKe 100pe B —//—-
75-81 no0pe C /-
67-74 3aJI0BUIBHO D /A
60-66 JIOCTaTHBO E /-
HE3a/I0BLUTHHO
35-59 (3 MOMKIIMBICTIO TIOBTOPHOTO CKIIA/[AHH51) Fx -
HE3a/I0BUTHHO
1-34 (3 00OB'SI3KOBUM TIOBTOPHUM KYPCOM) F -
60-100 3apaxoBaHO - -
0-59 HE 3apaxoBaHO - -

HaBenena cucrema OIiHIOBaHHS PIBHS 3HAHb 3 HABUAIBHOI MUCHUTUTIHA «OO0JIK y KOPIIOPAITisSX)»
BijnoBiae HacTymHUM BuMoram €JIEBO:
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Origka
HaioHanbHa oiaka | ECTS

Bumoru 110 sikocTi 3HaHb

HocraTHiii - BULIMiA PiBHI KOMIIETEHTHOCTI:

-CTYJ/ICHT 3HA€ TITHKA OCHOBHHI TIPOTPAMHHI MaTepiat, PUITyCKae
60 - HETOYHOCTI, HCHQCTaTHBOVHiTId (bQPMymOBaHHﬂ, H@FocniﬂopHiCTb
100 | 3apaxosaHo E-A |y BukiagaHHi BTIOBIZIEH B yCHIA abo TMCHMOBIM (opmi; TpH
[[bOMY HEBIIEBHEHO BOJIO/I€ YMIHHAMU Ta HABUUKAMH BUKOHAHHS
NPAKTUYHUX 3aBJaHb, 33/I0BUTHHO BUKOHYE TEKCTOBI Ta Tpadiuni
Marepianm

HenocrarHiii piBeHb KOMIIETEHTHOCTI:

- CTYICHT HE BOJIOJIE OCHOBHHM IIPOIPaMHHM MaTepiasioM,
Joryckae TpyOl TMOMWIKM, $IKI CBiT4arh MPO HEPO3YMIHHS
0- Marepiary, y po3paxyHKax OTpUMaHi HelpaBWIbHI pe3ynbTaT. Ha
g | He 3apaxoBaHo Fx | 3anuraHHS Ja€ HeMpaBHIIbHI Bi/IOBTi abo He jae BIOBII Ha
3AIUTAHHS; TIPUITYCKAE€ HEPaBWJIbHI MPHHIIMIOBI  MOMIJIKA
JIOKa3ax, TPAKTOBII TIOHATh Ta KATErOpii, HE BOJIOIE OCHOBHUMU
YMIHHSMH Ta HABMYKAMU TIPY BUKOHAHHI TPAKTUYHHX 3a/1ad,
MOTPIOHA TO/TATKOBA HABYAITbHA pOOO0TA 3 IUCIUTLTIHA

6 MeToanuHe 3a0e3me4YeHHA

MGTOZII/IIIHi BKa3iBKI/I OoaA0 BUKOHAHHA MPAKTUYHUX 3aHATH Ta KypCOBOI'O ITPOCKTY.
7 Pexomen0BaHa Jitepatypa
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